NGC: Annual General Mandate 2015
On 15/05/2015, Ngo Quyen Processing Joint Stock Company announced annual General Mandate 2015 as follows:

Article 1: Approve report on production, business operation in 2014 and plan in 2015 of Board of Directors

Article 2: Approve operation report of Board of Directors, audited financial statement 2014 and Auditing report No. 18/2015/BCKT-HCM 00593 of AFC Auditing Co., ltd

Article 3: Approve profit distribution in 2014, in details:

3.1. Profit before tax:


VND 12,026,152,702

3.2. Corporate income tax:

VND 2,558,516,719

3.3. Profit after tax:


VND 9,467,635,983

3.4. Extraction to funds:

+ Investment & development fund:
VND 976,748,642

+ Financial reserve fund:

VND 185,996,202

+ Bonus & welfare fund:


VND 1,901,073,397

3.5. Remuneration payment for Board of Directors and Supervisory Board:

3.6. Retained profit until 01/01/2014:
VND 2,319,941,200

3.7. Increasing profit in 2014:

VND 6,403,817,742

3.8. Decreasing profit in 2014:

VND 1,682,000,000

In which: + Dividend payment in 2013 with rate of 13 %:
VND 1,560,000,000

+ Remuneration payment for Board of Directors and Supervisory Board in 2013: VND 122,000,000

3.9. Retained profit until 31/12/2014:
VND 7,041,758,942

+ Dividend payment in 2014 with rate of 10 %: VND 1,200,000,000

+ Remuneration payment for Board of Directors and Supervisory Board in 2014: VND 123,000,000

+ Bonus for Executive Board:

VND 120,000,000

3.10. Retained profit:


VND 5,598,758,942

3.11. Investment & development fund until 31/12/2014:
VND 3,231,670,669

3.12. Total equity to issue bonus shares:
VND 8,830,429,611

3.13. Total value of the issue of bonus shares in 2015: VND 8,000,000,000
Article 4: Approve production, business plan in 2015 including these basic indicators:

4.1. Production and sale:


4,000 tons

4.2. Export turnover:



USD 9,728,550

4.3. Revenue from sale:



VND 235,624,000,000

4.4. Total expense:



VND 227,046,002,000

4.5. Profit before tax:



VND 8,577,998,000

(excluding salary of Manager and indirect block)

4.6. Salary of indirect staff & employees:

VND 3,500,028,000

4.7. Rate of salary of indirect block/ profit before tax: 40.80 %

4.8. Profit before tax:



VND 5,077,970,000

4.9. Corporate income tax 20 %:


VND 1,015,594,000

4.10. Profit after tax:



VND 4,062,376,000

4.11. Dividend rate:



10 – 15 %

Article 5: Approve plan of share issue to increase charter capital from owners’ equity, details as follows:

5.1. Share name: Share of Ngo Quyen Processing Joint Stock Company

5.2. Type of shares: Common share

5.3. Par value: VND 10,000/ share

5.4. Purposes of the share issue: Increase charter capital from owners’ equity

5.5. Number of outstanding shares: 1,200,000 shares

5.6. Number of treasury shares: 0 share

5.7. Number of shares to be issued: 800,000 shares

5.8. Issue value according to par value: VND 8,000,000,000

5.9. Issue form: Issue shares to increase charter capital from owners’ equity

5.10. Source of capital: From investment & development fund and retained profit after tax according to audited financial statement 2014

5.11. Subjects: Existing shareholders having name in list of shareholders on record date

5.12. Issue method: Shares issued to existing shareholders would be distributed according to method of right implementation

5.13. Exercise rate: 3 : 2

5.14. Treatment for fractional shares and unsold shares: Number of shares issued to increase charter capital from owners’ equity would be rounded to the unit digit; fractional shares would be removed.

5.15. Exercise time: Authorize Board of Directors to select suitable time to issue shares in 2015

5.16. Registration of depository and listing

All shares issued according to plan above would be deposited in Vietnam Securities Depository (VSD) and listed on Hanoi Stock Exchange (HNX)

5.17. Authorize Board of Directors to:

- Select consulting organization (if any) and suitable time to deploy plan of share issue

- Select the record date to carry out issue plan above

- Implement procedures to register change of charter capital and adjust Business Registration Certificate
- Amend charter capital in Charter of the Company after the share issue

Article 6: Approve guideline of investment and development in 2015

- Invest in freeze supply system with total estimate value of about VND 4,200,000,000

- Invest in some equipment of production chain of fried fish with value of about VND 1,770,000,000, including:

+ 01 refiner:

VND 550,000,000

+ 01 water compressor:
VND 1,100,000,000

+ 03 piston pumps:
VND 120,000,000

+ Total investment in 2015:
VND 5,970,000,000

+ Source of investment: Borrowings from banks with support of interest rate according to Decision No. 16/2014/QD – UBND dated 11/03/2014 of Kien Giang People’s Committee

Article 7: Approve assigning Board of Directors to select the Auditor for financial statement 2015

Article 8: Approve assigning Board of Directors to amend and supplement Charter of the Company according to regulations of Law.

Article 9: Approve election of Board of Directors and Supervisory Board

List of Board of Directors:

1. Mr. Huynh Chau Sang

Chairman

2. Mr. Pham Van Hoang


Director

3. Mr. Vo The Trong


Director

4. Ms. Nguyen Thi yen


Director

5. Ms. Nguyen Kim Bup


Director

List of Supervisory Board

1. Mr. Dang Van Lanh


Head of Supervisory Board

2. Mr. Le Thanh Duoc


Supervisor

3. Mr. Duong Thanh Huyen

Supervisor

Article 10: Approve election of Manager of the Company

General Meeting of Shareholders approved appointing Mr. Huynh Chau Sang – Chairman of Board of Directors to be Manager of the Company in 2015

This General Mandate comes into effect from the signing date.

